ORDINARCE KO,

AN ORDINANCE AUTEORIZING THES ISSTUANCE OF DISTRICT PAVING BOXNDS
OF DISTRICT NO. 4 OF THE CITY OF GOTHENBURG, DAWSON COUNTY, NBBRASKA, II
THEE PRINCIPAL AVOUNT OF FOUR THOUSAND FIVE HUNDRED AND ¥0/100 DOLLARS
($4,500,00), FPRESCRIRING THS FORM OF SAID BONDS AND PROVIDING FOR A
SINKING FUND AND LEVY OF TAXSS TO PAY TEm PRINCIPAL OF AND INTERSST OX
SAME. : :

BE IT ORDAINED BY THE MAYOR AND COUNCIL OF THE CITY OF GOTHENBURG,
NEBRASEA:

Section 1., The Mayor and Council hereby find and determine:
Taat pursuant to ordinances heretofore duly passed, approved and publisghed,
Street Improvement District Wo, 4 in sald City was created and certain
strect improvements were comstructed therein, which improvenments have been
completed and accepted by the City; the cost of said pavinzg eand imprevements
{exciusive of the intersections and areas formed by the crossing of sireets,
avenues and aslleys) in said District to be pald by the Cily was $11,793,71
that the reasonable velue of the labor and materials furnished in the cone-
truction of said improvements was the sum herein found to be the cost thersof;
that notice that the Mayor and Council would hold a meeting on the 10%h day
of Janvary, 1941, at 8:00 ofclock P, ¥,, at their reguwlar meeling place iz
the Jouncil Chembers in said Jity, for the purpose of making special assess-
ments on the real estate in said District specially benefited by said ime-
provements was published in the Gothenburg Times, a legal newspeper published
and of general cireulation in said City at least four weeks before said meafw
ing was held, seid notice being published in the issues of sald paper on the
12th, 19th and 26th days of December, 1940, and the ond and 9th days of
Jarmsry, 19413 and at said special meeting the City Council did by resolution
levy specizl assesgments on the lots and parcels of land in said Districts
specially benefited by said improvements, wiich resolution stated the amount
charged against each lot and parcel of land in sald Dlsiricis and was spread
at lenzth upon the minutes of the City Council with the vote thereon by yeas
and nays; said special assessments heve been lawfully levied and are valid
lieng in the amounts stated in said resclution on the respective lots and
parcels of land therein described; that $7,252.22 of said special assess-
ments have teen paid and have been applied on the cost of said improvemenis}
that the total cost of said paving and other street improvements {exclusive
of the intersections and areas formed by the crossing of strests, avenues
and alleys) is $11,793.71, and after deducting therefrom the moneys collected
on the special assessments there remains due from the City and unpaid the
sun of $4,541,49; that all conditions, acts and things required by law o
exist or to be done precedent to the issuance of District Paving Bonds of
District Wo., 4 of said City to pay the cost of said improvements, do exist
and have been done and performed in regular and due form and time as required
by lawe

Section 2, To pay the cost of paving and improvements, exclusive
5f the intersections and areas formed by the crossing of streeis, avenues
and alleys, in Street Improvement Distriét Fo. 4, and 21l expenses incidental
therato} there shall be and there are hereby ordered issued negotiable COU-
pon bonds of the City of Gothenburg, in Dawson County, Hebragkz, to be
mown as YDistrict Paving Bonds of District No. 4%, of the aggregate princi-
pa) amount of Four Thousand Five Hundred and ¥o /100 Dollars ($4,500,00},
consisting of nine bonds, numbered from one to nine (1/9) inclusive, for
$500,00 each, all of said bonds shall be dated March 1, 1941, and shall
bear interest at the rate of three per centum Ammv per annum, payable semi-
anrually on the first day of September and of March in each year, and the
principal of szid bonds shall Lecome due and payable as follows:

Bond ¥o, 1 $500,00 due March 1, 1943,
L]

2 $500,00 1, 1944,
3 $500,00 ¥ "1, 1945,
4 $500,00 *® o1, 1948,
5 $500,00 * 1, 1947,
&6 $500,00 W w1, 1948,
7 $500,00 # 1, 1949,
8 $500,00 ¥ "1, 1950,
g $500,00 "1, 19513



provided, however, the City reserves the right and option to redeen
bonds at any time after five years from the dabte of issuzmnce, ([Insert
on bonds Nos. 5 to 9 inclusive),

Attached to sach bond shall be negotisbhle coupong for the
interest to become due therson, .

Section 3. Said bonds shall be execuied on behalf of the City
by belng sisgned by the Mayor and attested by the Cidy Clerk, who shall
affix the Cityls seal thereto., The interest coupons shall be executed on
behalf of the City by being signed by the Mayor and City Clezlk, sither by
their own proper signaiures on each coupon or by causing their facsimile
signatares to te affixed to said coupons, and said officers shall by
executing & bond be deemed to have adepted as and for their own proper
signatures thelr respective faecsimile signatures affixed to the coupons
atiached to such bond,

Section 4. Sald bonds and coupons shall be in substantially
the following form:
TNITED STATES OF AMERIZA
ETATE OF NEBRASE:
GOURTY OF DAWION
CITY OF GOTHENBURG

DISTRICT PAVING BCYD CF DISTRICT WG, 4

Yo, $500.00

ENCW ALL MEW BY THESE PRESENTS: That the City of Goethenhurg,
ir the County of Dawson, Siate of Yebraska, hersby acknowledges itzslf to
owve and for value received promises to pay to bearer the sum of Five
Hundred Dollars ($500,00) in lawful money of the United States of America
on the first day of March, 19 s with interest thereon from the date
hereof uniil maturity at the rate of three per centum (3%) per annmm,
payable gsemleannually on the first dsy of Septeumber and of March in sath
year upon pressntation and surrender of the interest coupons hereto at-
tached as they severally become due, Both principal herssf ard the
interest hereon are payable at the offics of the Treasurer of DJawson
County in Lexington, Webraska. For the prompt paymeni of this hond, both
principal znd interest as the same becomes due, the full faith, credit
and regources of said City are hereby irrevocably pledged.

The City, however, ressrves the rizht and cptisn to redeem this
bond anyiime on or after March 1, 1945, (Insert on Bonds Fos. 5 t0 9
inclusive),

This bond is one of an issue of nine bonds, numbered cne to nine
{1/3) inclusive, for $500,00 each, of the total prirncipal amount of Four
Thousand Five Hundred and No/100 Dollars ($4,500.00), of like date and
tenor herewith except as to date of maturity and denomination, issued
by said City for the purpose of paying the cost of paving and improvements
{other than the intersections and areas formed by the crossing of strests,
avenues and allsys) in Strect Improvement District Mo. 4 of said City, in
gtrict compliance with the provisions of Section 17-432, C. S. Supp., Nebr.,
1939, This Dbond and the othsrs of sald issuwe have been duly authorized by
-an ordinance duly vassed and adopited by the Mayor and City Couneil of said
City.

It is hereby certified and warranted that all conditions, zcts
and thinzs recuired by law to exist or to be done precedent to and in the
issuance of this bond 4id exist, did hapven and were done and performed
in regular and due form and time as required by law, and that the indebdd-
ness of said City, including this bond, does not exceed any limitation ime
" posed by law, The spzcial assessments levied by the Ciiy on the resil estate
in said Districts shall congtitube a sinking fund for ths payment of said
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bonds, and the City covenants that in case the money collected from said
special assessments shall not be sufficient to pay the inferest and principal
of this boné as the same becomes due, the Meyor and City Council will cause
t0 be levied and collected annuvally a tax on all the taxable property in the
City, in addition to all other taxes, sufficient in amount to make up the
deficiency and fully pay the principal and interest of this bond as the same
beccmes due,

IX WiITHNESS WHEREOF, the Mayor and City Council of the (ity of
meﬁwQadsame Nebrasks, have caused this bond to be execuied on behalf of said
City by being signed by the Mayor and attested by the City Clerk, and by
cansing the official seal of said City to be hereto affized; and have
caused the interest coupons heretc attached to be executed on behalf of
said City by having affixed thereto the facsimile signatures of the Mayor
and Clerk, and said officers do, by the execubtion of this bond, adopt
as and for their own proper signatures their respective facsimile signatures
on sald coupons.

Dated this ist day of March, 1241,

CITY OF GOTHENZURG, NEBRASKA,
%&%@x\g

"~ GITY CIB

(SEBAL)

(FORM OF COURQK)

On the first day of September (March), 19 , on Bonds Hos,
to » inclusive, insert this clause: 'unless the bond to
whick this coupon is attached has theretofore been called for payment
and payment made or provided for,* the City of Gothenburg, Dawson County,
Kebraska, will pay %0 bearer
Dellars (% ; at the office of the Treasurer of Dawsen County
in Lexington, Nebrasgka, for interest due on that date on its Distriet
Paving Bond of District No. 4, dated March
LY AN wnno

City Clerk

yor

Section 5, The City Clerk shall make and certify in duplicate
a complete copy of the proceedings had and done by said City precedentito
the issuance of said bends, one of which transcripts shall be filed with
the Auditor of Fublic Accounts of the Stzte of Nebraska, and the other of
which shall be delivered to the purchaser of said bonds. After being exe-
cuted by the Mayor and City Clerk, said bonds shall be delivered to the
Clty Treasursr, who shall be responsible therefor on his officisl bond.
The Treasurer shall cause said bonds 3o be $transmitted with the certified
statement and ftranseript aforesaid to the Auditer of Public Accounts of the
State of Nebraska and to be registered in said Auditor’s office, a2nd shall
then czuse the same to he registered in the office of the Clerk of Dawson
County, Hebraska., The Treasurer ig hereby authorized and directed to de-
liver said District Paving bonds of District No. 4 to the purchaser upon
receipt of the purchase price therefor, same being not less than par.

Section 6. The specisl assessments levied upon the real estate
in Street Improvement District ¥o, 4 and the interest on said assessments
shall constitute a sinking fund for the payment of the principal and
interest of said bonds; and in case sufficient money is not collected from
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sald speclal assessments to pay the interest and principal of said bonds

at the time such interest and principal respectively become due, then the
Mayor and Cisy Council shall cause to be levied and collected annually a
tax uwpon a1l the taxable property in said City, in addition to all other
taxes, sufficient in amount ¢ pay fully the principal and interest of said
bonds as the same becomes due. J“mu

PASSED AND APPROVED this )3 day of J\/P\&/\ , 1941,

\ 97~

= \ MAYOR,

%“ -

4 CITY CLZRE.

Motion for adjournmeni,

Ad journed,

YOR.

s

CITIY CLERY,

(SEAL)



